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AUDITOR'S REPORT

REPORT ON FINANCIAL STATEMENTS

We have audited the accompanying Receipt & Payments and Income & Expenditure
account of NAGAR PARISHAD, BHESODA DISTRICT MANDSAUR for the year

ended 315t March 2024.
MANAGENMENT'S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The Parishad (Corporation) is responsible for the preparation of these financial
statements that give a true and fair view of the financial position and financial
performance of the corporation. This responsibility also includes the maintenance of
adequate accounting records in accordance with the provision of the act for
safeguarding of the assets of the corporation and for preventing and detecting the
frauds and other irregularities, making judgements and estimates that are reasonable
and prudent; and design, implementation and maintenance of Internal control, that
were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentations of the financials
statements that give a true and fair view and are free from material misstatements,

whether due to fraud or error.
AUDITOR'S RESPONSIBILITY
Our responsibility is to express an opinion on these financial statements based on our

audit.

AUDITOR'S OPINION

In our opinion and to the best of our information and according to the explanation given
to us, the aforesaid Receipts & Payments Accounts are in agreement with the books
of accounts maintained at the office of Nagar Parishad, Bhesoda subject to the

following observations:

1. We report the following Observations/Discrepancies/ Inconsistencies. As per

General Observations in "Annexure-A".
2. The Observations/Discrepancies/inconsistencies observed in regards with the

scope of audit have been detailed out in "Annexure-B".
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3. Details regarding Revenue Collections against the Budgeted Target and the

Growth attained during the year in comparison to previous year are given in
"Annexure-C".

4. Subject to the above:-

« We have obtained all the information and explanations which to the best of
our knowledge and  belief were necessary for the purpose of audit

« In our opinion, proper books of accounts have been kept by the above centre
as far as appears from our examination of such books.

e In our opinion and to the best of our information and according to the
explanations given to us, the said accounts, read with notes thereon, given in
above "Annexure-A" give a true and fair view of Receipt & Payment account
and income & Expenditure Account of the Bhesoda Nagar Parishad for the
year ended 31 March 2024.

Place: - Ujjain _ _ Partner
Date: - 16tt Nov’ 2024 ' (M. No.424326)

(FRN. 007989C)
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BHESODAMANDI NAGAR PARISHAD
ANNEXURE-A
GENERAL OBSERVATION

The Income & Expenditure account attached to the report has been prepared

on cash basis.

The Nagar Parishad has not provided us the TDS and GST Return for the

purpose of Audit. Hence we are unable to comment on the same.

maintained by the Parishad. They entered
d Assets Register but in case of
simply entered in Store Register.
hysically. It is suggested that
ter. Further we also
h and every Fixed

" Fixed Asset Register is not properly
only immovable Property details in Fixe
Movable Property the details of the same is
Hence we are unable to verify Fixed Assets p
movable property details should also entered in FA Regis
suggested that serial number should the mentioned on eac

Assets.

= The Parishad is not taking Performance Guarantee 25% of contact value before

suing work order.

= It is suggested that Parishad should booked the Receipt and Payments entries

on daily basis.

= It is suggested that quotations should be taken her on letter head or properly
sealed and signed by the supplier.

« ] suggested that closing balance of Cash Register and Closing Balance of cash
in hand along with Cash at bank should be reconciled on fortnight basis.

= Attendance Biometric Machines not in working condition and attendance is
taken manually. It is suggested to repair the same.

* Due to unavailability of opening balances we are not able to calculate the
depreciation amount.

» Our audit report is based on the basis of data provided to us for verification
purpose. =3y




Bifurcation of Revenue and Capital grant not available to us. in the absence of

any specific information we are unable to add the same in Income and
Expenditure Account.

No log book has been provided to us for verification of Fire Fighter Expenscs.

Details of Budgets not provided to us.

Chungi Kshatipurti, Yatrikar and Mudrank Shulk received from directorate
Bhopal is accounted for on net amount actually received in the bank after the
deduction from the directorate. Adjustments for deductions made by the
directorate, Bhopal from grant is not grossed up in the books of account. We
Suggests that deduction made by the directorate should be account for
separately. Details of the same are also not made available to us.

We suggest that current account should be linked with another sweep account
with the bank so that idle fund automatically gets transferred to short term

deposit without affecting the liquidity of fund, so that interest income can be
earned.

Due to un-availability of opening balances figures of Assets and liabilities
Balance sheet cannot be prepared for the period 2023-24.

Place: - Ujjain

Partner
Date: - 16tk Nov’2024

(M. No. 424326)
(FRN. 007989C )
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ANNEXURE-B
AUDIT OF REVENUE

NAGARI NAGAR PARISHAD

INDICATORS OBSERVATIONS REMARKS
1. | The Auditor is | We have audited all the | Audit of revenue has
responsible for audit of SOMLeES of . revenue by been conducted on
applying sample test
revenue from various |check basis. The Details | sample basis from the
of various sources have
sources. . _ | vouchers, challan
been reported in
Annexure ‘B1’ annexed to | book, receipt books,
Hhiis report. daily collection
register provided for
the purpose of audit.
2 1 The Auditor is | We have checked the|The same has been
Responsible for | SOUrCes of revenue from duly deposited in
_ various sources, by
checking the revenue | applying sample test bank account.
from the | check basis from the

receipts
counter files of receipt
books & verifies that

the money received is

counterfoils of the receipt
books, challan books and
found - that, the money
received has been duly

deposited in respective
duly deposited in | hank account.
respective bank
accounts.

3 | Percentage of Revenue | The - details regarding | Decrease in revenue
Collection Increase/Decr'ease in | collection has been
Increase/decrease in | revenue collection  in |found in all taxes
various heads in | various heads in property | collection. ULB
property tax, | Tax, Samekit Kar, | should focus on
SamekitKar, Shiksha | upkar, Nagri |timely realisation of
ShikshaUpkat,- vikas pkar and other
NagriyaVikag L2 = -taxes\g e % Wﬁ
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Tax

TOther

compared to previous

as

year shall be part of
Audit Report.

year have been reported in

«B2” annexed

Annexure

to this report.

4 | Delay beyond 2

working days shall be

During the course of audit

we did not found delay in

On verification of the

records on sample

should be verified.

immediately  brought | depositing revenue. basis, We didn’t came
to the notice of across any delay in
Commissioner/CMO. depositing revenue in
bank.
l ‘ INDICATORS OBSERVATIONS REMARKS
5 | Entries in Cash Book |We have veriﬁed the | The posting of
entries reported in the| . .; pts and payment

cash book by applying
sample test checks .We
found some irregularities
in recording entries in
cash book. As the same
have been rectified by
ULB by passing entries in
cash book on 31.03.2024

should be done under
proper heads.

6 | Auditor shall
specifically mention in
report the revenue
recovery against the

Quarterly & Monthly

Targets. Any lapses in
revenue recovery shall

form part of report.

G

TSR e
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Budget details have not
the

been provided for
purpose of verification.

In the absence of

budgeted figures we
to

are unable

comment on monthly

and quarterly
recovery against
targets. However we
suggest to prepare
budget on actual
basis after




actual revenue
collection made by

the parishad.

INDICATORS OBSERVATIONS REMARKS

7 | The Auditor shall|As per the details provided | We  suggest that

verify the interest during the course of audit | current and saving
we found that parishad did | accounts should be

income from FDR|not held any FDR during | linked  with  Auto
and verify  that | the period under audit. sweep account with
the bank so that idle

interest income is fund automatically
sk & Himel gets transferred to
Y A short term deposit

recorded in Cash without affecting the

Book. liquid‘ity of fu_nd, so
that interest income
can be earned.

8 |The Cases were | There exists no investments | Municipality is
investments are gﬁ;i;:lg the period under bearing interest loss
made on  lesser by not keeping its
interest rates shall ' funds in auto sweep
be brought to the : ; account. As a ULB it
notice of receives huge fund
Commissioner/CMO. ' and the same is

utilized over a span

of time in

instalments, So if the
account is auto
sweep optimum

utilization of such

funds can be done.

(2) AUDIT OF EXPENDITURE

[ INDICATORS OBSERVATIONS REMARKS
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msible for audit

carried on by us by applying

observed have been

checking the entries
in Cash Book &
Verifying them from

relevant vouchers.

of expenditure | sample test check basis. mentioned in

under all the schedule general

schemes. observations
(Annexure A)
attached to the
report.

Auditor is| We have checked and |Itis advisable that

responsible for | verified cash book entries | proper procedure

with the relevent vouchers

and discrepancies are

mentioned in general

observations. (Annexure-A)

should follow before

releasing payment.

Auditor shall check
balance of the Cash
Book & guide the
accountant to rectify

the errors.

We have verified the balance
of the cash book. Errors
had  been identified
regarding posting of
expenses incurred in wrong
head.

The errors identified during
our audit based on sample
test check method have
been made rectified in the
books of accounts by
instructing accountant.

The posting of the
expenses should be

done in correct head.

Auditor shall verify
that the expenditure
of
scheme is limited to
the funds allocated

a  particular

for that particular

scheme any over
payment shall be
brought to the
notice of

commissio%
b

We have verified all the
expenditures as provided to
us and found satisfactory
except reported in General
Observation (Annexure-A)

We didn’t came
across any over
payment which

should be brought to
the notice of CMO.
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I

_/ml verify | We have verified all the|No major

/,/ that expenditure is | expenditures as provided to | discrepancies were
accordance with the |us and found satisfactory | observed.
guidelines directives except reported in General
act and rules issued | Observation (Annexure-A)
by government of

| India. .

6 | During the audit|We have verified the|As regards to the
financial propriety | financial propriety on gilalf;?l faﬁiﬁzgoﬁz
shall also be | sample test check basis and | any such expense
checked. All the | not observed any deviation. which _had been
Gpshditure  ghould ' incurred in excess.
be supported by
financial
administrative
‘| sanctions.

7 [All the cases where | During the course of audit | No Discrepancies

appropriate sanction | by applying sample test found.

has not been | check basis, we did not

obtained shall be|come ‘across any such

reported and the | expenditure which had been

compliance of Audit | incurred. without obtaining

observation shall be | permission from the

ensured during the | relevant sanctioning

Audit. authority.

8 | Auditor shall be|No Utilisation certificate | As per the discussion |
responsible for | provided to us for | with authorized
verification of | verifcation purpose.. person we came to
scheme project wise know that ULB issues
Utilization utilization certificate
Certificates (U &
shall be talligd “‘E{‘ﬁ%ﬁ'
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| and

Expenditure records
creation of

Fixed Assets.

authorities.
ULB should ensure
that expenses are line

with their projections.

(3)AUDIT OF BOOK KEEPING

INDICATORS OBSERVATIONS REMARKS
Auditor is | We have verified the|The Books of accounts
responsible for audit | Cash book, Ledgers, |and records as provided
of all the books of|Cashier cash- book, |by municipality for the
accounts as well as|Grant register, Bank |purpose of audit has
stores. account statements, | been verified.

Vouchers, Receipt | Municipality has not
books, Store registers | maintained proper
maintained and | records regarding SD,
provided by the | EMD i.e. As on today no
municil-:)a.lity for the|such register or list is

purpose of audit and
found some

discrepancies

Zrx qREs S
R ] (e o)

available which shows

the SD amount or EMD




mentioned in the notes
to accounts attached to

this report.

various contractors.

The Fixed Asset register
showing the capital
assets generated during
past years and during
the current year is not
maintained. It is hereby

to strictly

suggested
complete these registers

and maintain properly.

The ULB should take

cases of non-recovery
shall be specifically

.

mentioned

the
audit repor%‘

=

2 | Auditor shall verify | The books of accounts
that all the books of | are being maintained in | necessary actions so
accounts and stores | Double Entry | that the various
are maintained as|Accounting System by |registers maintained be
per Accounting Rules applying cash system of | update in timely
applicable to ULB, | Accounting. Totalling | manner.
any discrepancies | errors were identified in
observed should be |daily revenue .register,
brought into notice. the same were made
rectified.
3 |The auditor shall|During the course of |As regards to non-
verify advance audit, . we foun.d that O recovery, No such
advance register is
register and see that | peing prepared and instances were
all the advances are | maintained by  the | observed.
Mo d municipality for their
meyy HECONEEES | internal records
according to the|because they are rarely
conditions of | 8iving any advance to
its employee(s).
advances. All the
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AThe auditor

verifying the entries

register on sample basis

/ shall Dur.ing the course of | As regards to non-
verify that all the audit, we foun:d that n.o recovery, No ekl
advance  register is|_
temporary advances |being prepared and instances were
have been  fully | maintained by  the|observed.
q municipality for their
TECOVSLeY. internal records
because they are rarely
giving any advance to
its employee(s).
5 | Bank Reconciliation | Municipality is | Municipality should
Statement shall be | PTePaNng bank | 1econcile its bank
) reconciliation
verified from  the | statements for its bank | @ccounts on monthly
records of ULB & the | accounts. The same are | pasis.
| annexed to this report
B EUEeTHE. in Annexure “B3”.
6 | Auditor shall be|We have verified the | Municipality should
responsible for | entries in the grant enquirc on timely bagis

for clarifying the head
under which the grants

in the grant register. | and no major are "provided by the
government.
The Receipt & | discrepancies - were
payments of grants | observed. Details have
shall be duly verified | been annexed to this
from the entries in |report in Annexure
the Cash Book. “B4”.
7 | The Auditor shall |During the course of |Fixed Assets of the ULB
verify the fixed assets audit we observed that| ,,;1d be marked and
the Fixed Asset register
register from  the|ig not properly its recording in Register
records & the | maintained by  the|must be done. And
; : parishad, only
discrepancies  shall quantitative figures are there should be system
be brought. to the|available and records |of providing
notice of CMO. regarding the value of| jepreciation on  all
these Fixed assets are
not mentioned. depreciable Fixed assets
The fixed asset register | by the municipality.
regarding capitgl work
5 or constructidyy« O&W‘ 5 Mob’ﬁ,,,
1nfrastru§fﬁ‘r§ﬂ{ assets | 3@ _\a)
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Fi
)

fr/”, like Road, Building etc.
/ is not maintained by the
ULB.

8 | The auditor shall | We have reconciled the No Discrepancies

reconcile the ;Z;ﬁ?;t;)fo;e:;ép;io‘?:i observed

accounts of receipt | fund.

and payments

especially for project

funds.

(4) AUDIT OF FDR
INDICATORS OBSERVATIONS REMARKS

1 | The auditor is | As per Details provided to As per the information
responsible for audit Eildinpg an;LSnl;radbanif Fi;:;)cil: provided for | the
of all FDR & TDR. Deposit during the year purpose of audit, No

under audit. FDR had been held by
parishad during the
year under audit.

5 | Auditor shall ensure | As per Details provided to | As per the information
that proper records |us Parishad - is not |provided No FDR had
of FDR are | holding any bank Fixed | been held by the
maintained and all | Deposit during the year | parishad.
renewals are timely | under audit.
done. . J

3 | Cases where FDR & | As per Details provided to | As per the information

TDR are kept at low
rate of interest than
the prevailing rate
shall be immediately
brought to the notice

us Parishad is not
holding any bank Fixed
Deposit during the year

under audit.

provided No FDR had
been held by the
parishad.

of
Commissiz%?ﬂ : WMWQ
¢ ) _
T e e el AR (e )
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Tinterest earned on
FDR shall be verified

As per Details provided to
not
holding any bank Fixed

us Parishad is

As per the information

provided No FDR had

from entries in the Deposit during the year been held by the
Cash Book. under audit. parishad.
(5) AUDIT OF TENDER/BIDS
INDICATORS OBSERVATIONS REMARKS
1 | The auditor is | We have audited the |No Discrepancies found.

responsible for audit
of all tenders/bids
invited by ULB.

tenders/ bids invited by
the ULB on sample test
check Dbasis, and no
contraventions or
exceptions were noticed
during the course of
audit.

2 | Auditor shall check
whether competitive
tendering procedures
are followed for all

bids.

Sample
We

By applying
Test Check basis,
found that competitive
tendering prc;cedures
followed by the

municipality except in

are

the cases where only
one bidder was involved

in the bidding process.

No Discrepancies were

found.

3 | Auditor shall verify

that receipts of

tender fee/bid
processing
fee/performance
guarantee both
during the
construction and

maintenance period.
Vet

No, the same has been
verified and
discrepancies have been
mentioned in General
observation (Annexure-

A).

No discrepancies were

observed.

it e




/5id processing fee/

performance
guarantee shall be
verified from the

issuing bank.

course of audit, No
bank guarantees have
been received by the
parishad.

5 | The Conditions of
BG’s shall also be
verified and any BG

with any such
condition which is
against the interest
of the ULB shall be
verified and brought
to the notice of

Commissioner/CMO.

As per the information | Not Applicable
provided during' the
course of audit, No
bank guarantees have
been received by the

parishad.

6 | The cases of
extension of BG shall
be brought to the
notice of
Commissioner/CMO

proper guidance to
extend the BG shall
also Be given to ULB.

As per the information | Not Applicable
provided during the
course of audit, No
bank guarantees have
been received by the

parishad.

(6) AUDIT OF GRANTS & LOANS

INDICATORS

OBSERVATIONS REMARKS

Auditor is
responsible for audit
of Grants given by
CG and its

r

We have audited various | Utilisation
grants received from the | ~_ tificate has not
Central government

during the year covered been provided to us
under the audit. Details
of grant received under
various head have been

annexed this report in

for Verification.
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[ Auditor is
responsible for audit

of Grants received

State
Government and its

Utilization.

from

We have audited various
grants received from the
state government during
the year covered under
the audit. Details of
grant received wunder
various, head have been
annexed to this report in
Annexure “B4”.

Utilisation
Certificate has not
been provided to us

for Verification.

The auditor
perform  audit
loans provided
physical
infrastructure and its
utilization. During
this audit the auditor
shall specifically
comment on the
revenue mechanism
ie; whether the asset
created out of the
loan has generated

shall
of
for

desired revenue or
not. He shall also
comment on the

possible reasons for
non-generation of the
revenue.

Neither Assets/
Physically infrastructure
has been generated out

of Loan taken

Nil

The auditor shall
specifically point out

of

any  diversion

funds from capital
receipts /grant/loans

to revenue
expenditure and from

one

scheme j?ct
to another. N “ —

Details provided to us is
" sufficient to
the

not
bifurcate grant

between  capital or

revenue nature. Hence
unable to

we are

comment on the same.

—
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Systematic record

providing bifurcation
of
grant/receipts/loans

to revenue and

capital expenditure

and from one

scheme/project to

owld be
A
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maintained by the

parishad..

r Pankaj Mohta & Co.
ered Accountants

Manish Jain
Partner

(M. No.424326)

(FRN. 007989C)

UDIN: 24424326BKHJCF 3984

Place: - Ujjain
Date: - 16th Nov’ 2024

b3

ﬁR—'ﬂ' ‘?:‘ To HD : m qa‘éi'{ (ﬂo 'ﬂo)

@m%"” Tl Rl




/ TR URyg — F4ier, e dedk (7.9)

/ It gd frae @
1 30T 2023 W 31 ATE 2024 Tb
' i ey A A 3. @, Il
UGG
27649268.57 [ @ @) 1,17,40,917.00
- |wemafs =g (=) 37,71,036.00
HETAI, SIUET Ud IguE Wi m =
st Ao T RO (@) 70,99,066.00
TR DT B T T (@) 1,95,16,669.00 [qsfrre = ®) 1,08,99,529.00
v we fafram (@) - |=Eon, enfm d fafdw e @) 37,77,186.67
TR T4 o | @ 32,27,935.00
SEHY W wiTEr (=) 4,55,900.00
ST, IO T ARy ®) 2,55,36,896.00
fafe/ s @ 11,13,256.00 _
o
e qud
¥ 7= (Schedule "A") 4,02,12,189.90
l wEIR (Schedule “B™) -
ahr 7,74,99,924.57 . aRT 7,74,99,924.57

WE CONFIRM THE CORRECTNESS OF
ABOVE INFORMATION

FOR NAGAR PARISHAD BHESODAMANDI DIST. MANDSAUR

* PLACE:UJJAIN
DATE: 16-11-2024
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AS PER OUR REPORT EVEN DATE ANNEXUED

: PANKAJ MOHTA & CO.

CA MANISH JAIN
(PARTNER)
M.No. 424326
F.R.N. 007989C
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NAGAR PARISHAD BHESOPAMAN DI, DISTRICT MANDSAUR

Comparative chart as required by Scope head 1 (subhead 3)

ANNEXURE 'B2'

L
2022-23 (Actual
as per audit
Particulars 2023-24 (Actual) | report provided) | Growth Percentage
Property tax Current Year and receivable 248391.00 387908.00 -35.97%
Property tax Previous Year 0.00 0.00 #DIV/0!
Samekitkar Current Year 0.00] - 0.00 #DIV/0!
Samekitkar Previous Year 0.00 0.00 #DIV/0!
ShikshaUpkar Current Year : 0.00 0.00 #DIV/0!
ShikshaUpkar Previous Year 0.00 0.00 #DIV/0!
Water Tax Current Year and receivables 445200.00 759202.00 -41.36%
Other receipts 1957543.00 259478.00 654.42%

NOTE: Negative figure in above percentage column shows decrease in taxes collection as compared

to previous year and vice versa.

WE CONFIRM THE CORRECTNESS OF

ABOVE INFORMATION AS PER OUR REPORT EVEN DATE ANNEXUED

FaR~~RANKAJ MOHTA & CO.

} ccountants

FOR NAGAR PARISHAD BHESODAMANDI DIST. MANDSAUR

PLACE: UJJAIN - M.No. 424326
DATE: 16-11-2024 F.R.N. 007989C




J

TR 9R¥g — e, Rrerm dewik (@)
do TueE w=e

31—03—2024 @I ﬁqﬁr ¥

ANNEXURE-B3

[:j femis wd 93 . f
JFe WD IR AW 4,02,12,189.90
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1) % W WReg I F G o TG TE i
I = 4
I U 3% IgER AT 4,02,12,189.90
S fqavor =@
%. |3F &1 M el ®. I oy
1 |ufr d@ 919010082896795 25,388.00
2 | 9% % sfear - 3891869687 1,03,422.96
3 |gsd 9@ B sfean 2275084449 3,83,34,247.61
4 |¥=d ¥ ae g . 5120205755 17,49,131.33
T 4,02,12,189.90 |

ABOVE INFORMATION

WE CONFIRM THE CORRECTNESS OF

FOR NAGAR PARISHAD BHESODAMANDI DIST. MANDSAUR

PLACE:UJJAIN
DATE: 16-11-2024

AS PER OUR REPORT EVEN DATE ANNEXUED

: PANKAJ MOHTA & CO.

CA MANISH JAIN
(PARTNER)
M.No. 424326
F.R.N. 007989C
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